








 Code:4203/R R-19 

Faculty of Commerce  

B.Com. II-Year, CBCS - IV Semester Regular Examinations June/July, 2022 

(For All Streams of B.Com) 

PAPER: Income Tax 

Time: 3 Hours                                                             Max Marks: 80 
Section-A 

 

I. Answer any five of the following                                       (5x4=20 Marks) 
1. Features of Income Tax 
2. Canons of Taxation 
3. What is Agricultural Income? 
4. Explain any five items which are exempted from Income Tax 
5. How do you determine the residential status of an individual? 
6. Capital Expenses v/s Revenue Expenses 
7. Deemed profits 
8. Calculate the Depreciation from below given particulars. Depreciation rate 15% 

i. Opening balance Rs. 10,00,000 on 1-4-2018 
ii. Added Rs. 6,000 on 31-12-2018 
iii. Old asset transfer Rs. 8,00,000 

 
Section-B 

II. Answer the following questions                                           (5x12=60 Marks) 
9. (a) What are Direct and Indirect taxes? And Explain the features of Direct and   

     Indirect taxes 
(OR) 

(b) Explain the scope of total income of a under the income tax act 
10. (a) Explain the exemption from salary income. 

 (OR)  
 (b) How the income from salary can be assessed? 

11. (a) Define the Agricultural Income and explain the various types of Agricultural  
      Income 

 (OR)  
(b) How to treat the Agricultural income for tax purpose 

12.(a) Define annual value. How the annual value is determined? 
(OR) 

(b) Define house property and how to calculate the house property? 
 

13. (a) Procedure for computation of income from Business. 
(OR)  

 (b) From the following information compute Capital gain / Loss for the  
A.Y.2021-22 
i. Land was purchased on 1-10-1997 for Rs. 2,40,000 
ii. First floor was constructed on 12-11-2000 for Rs. 1,40,000 
iii. Fair market value of the building on 1-4-2000 for Rs. 4,00,000 
iv. Second floor was constructed in July 2012, Rs. 5,00,000 
v. On 15-10-2018 house was sold for Rs. 80,00,000 
vi. Commission on sales paid Rs. 60,000  

      CII 2001-02=100; 2012-13=200; 2020-21=301 
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