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Section - A 

I. Answer any five of the following                                    (5x4=20 Marks) 
1. Public goods and Private goods 
2. Principle of Maximum Social Advantage 
3. Ability to pay approach 
4. GST 
5. Deficit Budget  
6.  hypothesis 
7. VAT 
8. Fiscal policy. 

 
                                         Section  B 

II. Answer any five of the following.                                      (5x12=60 Marks) 

9. (a) Explain the meaning, Nature and scope of Public Finance. 
                               Or 

          (b) Examine the role of the state as an agent of planning and development. 

     10. (a) Give reasons for increasing public expenditure  
   Or  

           ( ublic expenditure. 

     11. (a) Explain the Approaches to Taxation. 
              Or 
           (b) Distinguish between impact and incidence of Taxation. 

     12. (a) What are the Fiscal  policies for redistribution of income and wealth. 
              Or 
           (b) What is Federal financial structure and explain its main features. 

     13. (a)Discuss the Classification  of Budget. 
                     Or 

           (b) What is Fiscal crisis and explain its reforms in India. 
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