
Code: 1102/RR-19 

Faculty of Social Sciences 

 B.A. (Economics) I-Year, CBCS-I Semester  

Regular Examinations, Dec/Jan 2019-20  

PAPER: MICRO ECONOMICS 

Time: 3 Hours                                                                                  Max Marks: 80 

Section-A 
 

I. Answer any FIVE of the following questions                                 (5x4=20 Marks) 
 

1. Ordinal utility analysis 
2. Concept of budget line 
3. Real cost 
4. Monopolistic competition 
5. Break-even point  
6. Marginal cost pricing  
7. Welfare loss under monopoly 
8. Economic region of production-Ridge lines 

 

Section-B 

II. Answer the following questions                                                 (5x12=60 Marks) 

9. (a) briefly discus the indifference curve analysis assumptions and properties 

(OR)  

(b) Explain the Hicks and Slutsky substitution effect 
 

10.(a) describe the properties of Cobb-Douglas production function 

 (OR)  

(b) Discus about the Law of variable proportions 
 

11.(a) briefly discus the economies of scale 

 (OR)  

(b) Explain the relation between the average cost and marginal cost curves 
 

12.(a) Explain about the Duopoly-cournot model 

(OR)  

(b) Discus about equilibrium firm under monopolistic competition 
 

13.(a) explain the Baumols model sales maximisation 

(OR)  

(b) Briefly discus the profit maximisation 
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I. Answer any FIVE of the following questions                              (5x16=80 Marks) 

1. Discuss about the Diminishing marginal rate of substitution. 

2. Explain about the Hicks and Slutsky price effect, income and substitution  

effects. 

3. Briefly discuss the Isoquant curves assumptions and properties. 

4. Explain the concept and types of returns to scale. 

5. Discuss about the types of revenue. 

6. Explain the Total revenue, Average revenue, marginal revenue and  

elasticity of demand. 

7. Explain about the monopoly price and equilibrium. 

8. Write about the degrees of monopoly price discrimination 

9. Discus the growth maximisation theory of Marris. 

10.Explain the profit volume analysis. 
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